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ExonomMiuna 0e3neka mianpueMcTBa M €KOJIOTIYHE ONOAATKYBAHHS
npoodJeMa B3a€MO3B’SI3KY

Buxonanns ymoB Yromu mpo acomiamniro 3 €C BUMarae Bifi yKpaiHCBKUX MiIIPUEMCTB ITOCH-
JICHHS CBOIX 3yCHJIb LI0JI0 AOTPUMAaHHS €KOJIOTIYHUX YMOB BUpoOHMITBA. Hacammepes 11e cTocyeThes
YKpaTHChbKUX MIAIPUEMCTB-eKCropTepiB 10 €Bponeiicbkoro Coro3y, sSKUA Bce OLIbllIe MOCHUIIOE
€KOJIOT1YHI BUMOTH HE TUIBKHM JIO CBOiX MiINpPUEMCTB, ajieé i 10 MiANPUEMCTB 3 IHIIMX KpaiH, sKi
eKCIIOPTYIOTh CBOIO mpoaykiito g0 €C. Bce me BigoOpakaeTbcsi Ha €KOHOMIYHIN Oe3merli ykpaiH-
CBKHMX MIIIMPUEMCTB, BAMYIIICHUX HAMNPABJIATH BCE OUIBIIIE KOIITIB HA €KOJIOTTYHY MOJIEpPHI3aIlilo, 1110
3HIXKYE (PIHAHCOBY e(beKTHBHiCTb X MiSTIBHOCTI.

B 2020 p. craBkH €KOJIOTIYHOT'O OINOAATKYBaHHSA B YKpaiHi 3pocu y HOplBHHHHl 3 2019 p.
Maiixe y 25 pa3113 IO CYTTEBO BIUIMHYJIO Ha (DiHAHCOBI pe3yNIbTaTH AiSUTBHOCTI MiJIPUEMCTB, 3MCH-
IIMBIIY {HBECTULIIHY NMPUBAOIMBICTh 0araThoX 3 HUX (METANyprisl, CUTbChKE FOCIOJAPCTBO, IEMEHT-
Ha MIPOMHUCIIOBICTH TOlI0). ToMy HeoOXiqHa JAepKaBHA MIATPUMKA HAacamIepes TUX MiANPUEMCTB, SKi
PO3MOYMHAIOTE €KOJIOTIUHY MOJepHi3amito. i1 bOTo JOIIBHO BUKOPUCTATH KOIITH €KOJIOTTYHOTO
MOJIaTKy, OUIbIlIe YaCTHHA JOXO/IB BiJl SIKOTO IMOKW HAMPAaBJISIOTHCS HAa BUPIIICHHS 3arajibHOJEpPiKaB-
HUX 1oTped. [ bOro BaXKIMBO MPUIATH €KOJIOTTYHOMY MOJATKYy HIIbOBY (PYHKIIIO Ta BUKOPUCTO-
BYBATH KOILTH BiJl HHOT'O HAa EKOJIOTIYHI MPOEKTH.

Jns nigBuiieHHs: eeKTUBHOCTI €KOJIOTIYHOTO OMOJATKYBaHHsS Ta MOCUJICHHS MOTrO MO3UTHUB-
HOTO BIUTMBY Ha AISUTBHICTH MIIIMPHEMCTB y perioHax O0yio O TOUiIbHUM HaJIaTh MOXKJIMBICTH Oi3HECY
BUKOPUCTOBYBATH IEPEBAXHY YACTUHY EKOJIOTIYHOTO IMOJATKy Ha IHBECTHIl Y MPUPOIOO0XOPOHHI
MPOEKTU y perioHax AisNIbHOCTI TaKUX MiJIMPUEMCTB HA CYMH €KOJOTIYHOTO MOAATKY, IO JOPIBHIO-
I0Th PO3MIpY 3AIMCHCHHX BHUTpAT HA OXOPOHY JOBKULIA. i miboro Oyino O MOIUTBHUM 30UTBIIUTH
YacTKy 3apaxyBaHHs KOIITIB BiJl €KOJIOTTYHOTO MOAATKY J0 MICIeBUX OromkeTiB y po3mipi g0 70 %,
IO JO03BOJIUTH KEPIBHHUITBY IIKI[UIMBHX B €KOJOTIYHOMY IUIaHI MiANPUEMCTB Ta TEPUTOPIaTbHUM
rpoMajiaM HIBUALIE 3HAXOJUTH BUPILIECHHS ICHYIOUMX €KOJIOTTYHUX MPoOIeM Ha MICLSX.

Kpim Toro, B YkpaiHi gepaBi He0OX1JHO 3/CHIEBIIOBATH «3EJICHI KPEIUTH» MiAMPHUEMCTBAM,
10 3/IIMCHIOIOTH MPUPOJOOXOPOHH] 3aX0/IM, BUKOPUCTOBYIOUM ISl 1OTO KOIITH BiJ €KOJOTIYHOTO
MoJIaTKYy, AKUil Oyne i Hajami 3pocTaTH.

3aranoM, Ui MOKPALIEHHs €KOJIOTIYHOi cUTyalii B o0macTsax Oyno O TOUIIbHUM 3aJIMIIATH Y
HUX OLIbIlly YacTUHY pPEBEPCHOI JOTallll, 10 HampaBiseTbcs (iHancoBo 3amoxxkHumu OTI 1o
HepxaBHoro O0r0keTy YKpaiHH, Ta CIPSIMOBYBATH Ii KOIITH HA BUPIMIEHHS €KOJOTIYHUX MPOOsIeM y
perionax. Ile 6 1omoMoriao 3MEHIINTH i BIALIEHTPOBI TEHAEHIII B YKpaiHi, Kl € JOCUTh CHIIBHUMHU Ha
Cxopi Hamioi KpaiHu.
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Features of Modern Development of the Financical Market of Ukraine

The financial market in Ukraine plays a very important role, as it has a significant impact on the
development of all sectors of the economy of our country. For example, an efficient insurance market,
pension funds and the non-banking sector help to develop economic processes for society, and so on.
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CEKLIsI 1V. ®inaHcoBo-ekoHOMiYHA 0e3MeKa MiAMPUEMHHIBKHUX CTPYKTYP

The most active institutional participants in the financial services market of Ukraine are
commercial banks, insurance companies and stock exchanges, as they accumulate the largest share of
financial resources and directly affect the development of production in the country, investment
climate and welfare.

The banking system plays a dominant role in the financial market of Ukraine. Thus, the ratio of
assets of banking and non-banking financial institutions in Ukraine is about 90-93 % versus 7-10 %
in favor of banks. But periodic crises in Ukraine make it impossible to maintain and increase their
savings, both in the banking sector and in other segments of the financial market. The dynamics of the
number of Ukrainian banks for 2016—2020 is shown in fig. 1.
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Fig. 1. Dynamics of the number of Ukrainian banks in 2016—2020, units
Source: based on data [1].

The number of banking institutions tends to decrease. One of the important reasons for the
reduction in the number of banks is their insolvency — in addition to violations of legislation gover-
ning the prevention and combating of money laundering, there was an insufficient level of
capitalization and the inability of shareholders to provide adequate financial support.

The second powerful segment of the financial services market in Ukraine is the stock market —
the stock market.

In the stock market there is the formation of relations for the purchase and sale of securities. In
turn, securities have a certain value and confirm certain relations between issuers and investors
regarding the ownership of securities. In general, the securities market moves capital from investor to
production. At the current stage of development, the Ukrainian securities market has low capitali-
zation and liquidity, insufficient protection of investors’ rights and lack of transparency.

Thus, economic development is impossible without a stable, reliable and efficient financial
market of Ukraine. Current processes in the financial market have negative trends and indicate the
need to develop and implement measures to stabilize and improve the financial market. However, this
period is the most favorable for the implementation of innovative and sometimes radical measures to
reform the entire financial market.
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