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BUTpPaYaHHI BJIACHUX (PIHAHCOBHUX PECYPCIB. Y JaHUM Yac, HA OCHOBI THX MaTepiaibHUX
Outar, skl B’K€ HasBHI B CYCH1JIbCTBI MOXKJIMBO OTPUMATH JTOAATKOBHM J10X17 OJHUM, Ta
3HaYHO 3€KOHOMHUTH iHIIMM. [HIIMMHU CJIOBa, 11€ TIEpPEeHAIIPABICHHS TPOIIOBUX TOTOKIB
SK B 013HECI, TaK 1 B EKOHOMIYHMX IpOIecax, 30Kpema.
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Hisxkma O., nomykysau
[IpukapnaTchbkuii HAIIOHAJIBHUIA YHIBEPCUTET
imeH1 Bacuia Credanuka

®IHAHCOBI ACHHEKTHU PO3BUTKY TPYAOBOI'O IOTEHHIAJY
B YMOBAX COIIAJIIBALIT YIIPABJIIHHSA KOPIIOPALIISIMUA

Konnenryanizanist GpiHaHCYBaHHSI PO3BUTKY TPYJAOBOrO MOTEHIIANY € TPUBAIHM,
CKJIQJHUM 1 OaraTOrpaHHUM IIPOILIECOM, TICHO TMOB’SI3aHUM 31 3MIHOIO COLIAJIBHO-
€KOHOMIYHUX (opmariil. [IpocTopoBHil PO3BUTOK EKOHOMIK Jae 3MOry KpaiHam
KOPUCTYBATUCSl TaK 3BaHMMH «OjaraMu 3MiH» 1 3MEHIIYE€ PHU3UKU BiJICTaBaHHS.
Hupexrtop-posnopsiqauk  MB® Kpictamina ['eoprieBa Bu3Hae, MO CydacHi 3MIiHU
CTBOPIOIOTH  KOJIOCAJIbHI HOBI MOJMKJIMBOCTI, a TaKOX pPHU3UKHU, SAKI TOTPIOHO
nepedoproBatu [1]. lo ocHOBHUX (haKTOpIB ypa3nMBOCTI B Ti00albHIA (PiHAHCOBIN
CUCTEMI BIIHOCATHb TakKi: 3pOCTaHHSA OOpriB Kopropaiiii; 301IbIIeHHS O00CSTIB
PU3UKOBAHUX 1 HEJTIKBIIHUX aKTUBIB Y BIACHOCTI IHCTUTYLIOHAIBHUX 1HBECTOPIB [2]. ¥V
MX YMOBaX MIKHApOJHI (DIHAHCOB1 IHCTUTYLII BapTO PO3TISAAATH SIK BAXKIUBY <JIIHIIO
nepeaaydl» 3HaHb, (PIHAHCOBUX PECYpPCiB, HANEKHUX 3aXOJIB MOJITHKH W PO3BUTKY
MOTEHIIIAITY.

B Vkpaini BIANOBIZHO 10 BIPOBAIKEHHS MPOBIIHUX MIKHAPOJHUX MPAKTHK Ta
IMITJIEMEHTAIlli 3aX0/1B, ependadeHnx YToJI010 Mpo acorfiamio Mk YkpaiHowo ta €C
Ta IHIIMMHA MDKHApPOJHUMH 3000B’s3aHHAMHM YKpaiHu, po3pooneHo Crparerito
po3BUTKY (piHAHCOBOTO cekTopy VYkpainu 1m0 2025 poky, sika Mae CHOpUSATH
3a0€3MEUYCHHI0 TOMAIBIIOr0 pedopMyBaHHS Ta PO3BHUTKY (PIHAHCOBOTO CEKTOpPY.
BusnaueHo Taki mplopuTETHI HANMPSMKH PO3BUTKY (DIHAHCOBOTO CEKTOPY: 3MIITHEHHS
(GiHaHCOBOI CTAOUTLHOCTI; CHPUSHHS MaKpOEKOHOMIYHOMY PO3BHUTKY Ta 3POCTAHHIO
€KOHOMIKH; PO3BUTOK (DIHAHCOBHX PHUHKIB; PO3MIMPEHHS (HIHAHCOBOI 1HKIIIO3i;
BIPOBAKEHHS 1HHOBALIN Y (DIHAHCOBOMY CEKTOpi. ¥ JaHOMY KOHTEKCTI 3aCIIyTOBY€E Ha
yBary TBEPKEHHS, IO 1HCTUTYTH JEp>KaBHI Ta MICIIEBOTO CaMOBPSIYBaHHS MAalOTh
BUKOHYIOTb KOMIUIEMEHTapHi (yHKIli, a cucrema JepXaBHOTO (IHAHCOBOTO
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PEryJIIOBaHHS Ma€ JOMOBHIOBATM PUHKOBUN MEXaHI3M, YJOCKOHAIOBaTU (opmu Ta
METO/IY BIUIMBY Ha €KOHOMIYHI IIPOIIECH, 30KpeMa (biHaHCOBe 3abe3meycHHs [3, ¢. 82].

[IpocTopoBHuii PO3BUTOK EKOHOMIKM IIOB’SI3aHUM 3 PO3BUTKOM TPYAOBOIO
NOTEHIllaJly B yMOBax fK collaii3alii ymOpaBliHHS KOPHOpalisMH, TakK 1
AeleHTpami3alii Biagu. Y JaHOMY KOHTEKCTI BaXJIHMBY pOJIb Ma€ BiAirpatu Ykas
[Ipesunenta Ykpaiam «[Ipo HEBimKIamHI 3aXOAW MO0 3a0€3MEUEHHS €KOHOMIYHOTO
3pOCTaHHs, CTUMYJIOBAHHS PO3BUTKY pETIOHIB Ta 3amo0iranHs kopynimii» Big 20
BepecHs 2019 poxy Ne 713/2019, skuit nepeadadae 3aiHCHEHHS 3aX0/IB, CIIPSIMOBAHUX
Ha CTUMYJIIOBAaHHS €KOHOMIYHOTO 3POCTaHHS, MiABUIICHHS COIIAJbHUX CTAHIAPTIB, a
TaKOX CIPUSHHS PErioHaNbHOrO po3BUTKY [4]. B Ykpaini Bxe crBopeno monan 1000
00’ eIHAaHUX TEPUTOPIATBHUX TPOMaJ, Ae npoxkuBae 11,2 MIIH MEIIKaHIIIB; Ha ChOTO/HI
Maemo 24 paitonn Ykpainu, B akux 100% Tteputopii nokputi rpomagamMu. CTaHOM Ha
ciueHb-BepeceHb 2019 poky 3a pesyiabTaTaMu pedOopMH BIACHI JOXOAM MICIEBUX
oromketiB 3 2014 poky 3pociu Ha 131,1 mupn TpH; AepkaBHA MIATPUMKA PO3BUTKY
perioHiB Ta rpoMaj 3pocia 'y 41,5 paza [5].

[loninsemo TOuKy 30py B.3umoBHs, sSkuil BU3Hayae, MmO Ha (OpMyBaHHA
¢inmocodii Oi13HECY 1 BpEWITI-pEIIT MOeNel KWoro (iHAHCYBaHHS BIUIMBAE BJIACTHBA
TpaHcpopMaIliiHoMy Mepioly HEBU3HAYEHICTH [6, ¢. 283]. B exoHOMIuHIi JiTepaTypi
(1HaHCOBI acCmeKTH TPYJOBOrO IMOTEHUIady TICHO TOBsA3aHl 3 (PIHAHCOBUM
3a0€3MeUYeHHSIM PO3BUTKY CyO’ €KTIB TocmogaproBanus [7, c. 80; 8, c. 78-81; 9, c. 202—
216], a TOMy JOCIIKYIOTh 3 TIO3MLIA BHUKOHAHHS [IOCTaBJICHUX 3aBJaHb:
IHCTUTYLITHOTO 3a0e3ne4eHHs] (PIHAaHCOBUX BIIHOCUH; ()OPMYBAHHS JKEPEI IPOIIOBUX
KOWTIB JIs1 (PIHAHCYBAaHHA TOCHOJAPCHKOI JISJIBHOCTI HAa MAaKpOEKOHOMIYHOMY Ta
MIKPOEKOHOMIYHOMY pIBHSX; Oprasisaiii TpoIIOBOro O0OpOTy Ta omepamid 3
HErpoOIIOBUMHU  AKTUBAMM;  MIJBUILEHHS  KOHKYPEHTOCIPOMOXKHOCTI  Taiy3ei,
€KOHOMIKH; (JOpMYBaHHS IHPPACTPYKTYPH.

VY KOHTEKCTI miABUIIEHHS €(pEeKTUBHOCTI (HIHAHCOBOTO 3a0€3MEUEHHS TPYIOBOTO
MOTEHLIaTy Ba)JIMBY pOJib BiJIrpaBaTUME peajlizallisl 3aKOHOAABUMX aKTIB MPO CIUIIT
PEryJAToOpiB 1 3aXUCT MpaB CHOXKMBayiB (iHaHCOBUX mociyr. Taki aii 3abe3nedaTts
«MI1JBULIEHHS 1HCTUTYLIMHOT CIIPOMOXHOCTI PEryjsiTopa PUHKY [0 MDKHApOIHHUX
ctangaptiB» [10]. 30kpema, 3axucCT MpaB CIOXKBaviB (JIHAHCOBUX MOCIYT mepeadadae
BKJIIOYeHHS B Kojekc npo aaMiHICTpaTMBHI NPABOMOPYIIEHHS HOPM, IO BU3HAYalOTh
MOPYILIEHHS! TpaB CHOXKMBa4diB (PIHAHCOBUX TMOCIYr SK CKJIaJd aAMIHICTPAaTUBHOTO
MpaBoOMNoOpyIIeHHs. BianoBiniHO, HajgaBayl (PIHAHCOBUX MOCIYr OyayTh OUIbLI
0OPOCOBICHO MPOBAIUTU CBOIO JiSITbHICTD.

B ymoBax nipkuTanizanii BaxJIMBO BU3HAUUTH MPIOPUTETHI HANIPSIMKH PO3BUTKY
KOPIOPAaTUBHOTO CeKTopy. T. XpoMaeB BHW3HAE, 10, YKPAaiHCHKUU OI13HEC «HE MOXKE
3ajyyaTH 1HBECTULINHUIN MyOIiYHMNA KamiTal Ha (pIHAHCOBOMY PHMHKY, TOMY IO HOTO
TYT Maike HEe Ma€ 4epe3 HU3bKY JOBIpY». Takox paHilie «HeI00pOmopsIHI» KOMIaHi1
BUKOPHUCTOBYBAJIM MOro 1HQPACTPYKTYpY [UIsl MAHINMYJIIOBAaHHA I[IHAMHM 1 JOCATHEHHS
1IN, aX HISK HE CYMICHHX 3 IHBECTHI[IHHUMH, TO ChOTOJ[HI BCE YACTIIIE MAIOTh MICIIe
cuTyaIlii MmaHimymoBaHHs iHpopMmartiero [11].

Oco061mMBO1 yBaru 3acilyroBye po3poOsieHui JlemapramMeHTOM CTpaTeriyHOTO
po3BUTKY HallioHanbHO1 KOMicCIi 3 IHHKX NanepiB Ta GOHAOBOIO PUHKY IPOEKT 3aKOHY
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VYkpainu «[Ipo BHeceHHS 3MIH 110 JESIKUX 3aKOHOJABYMX AakKTiB YKpaiHu MI0A0
PO3UIMPEHHS JAMCIO3UTUBHOCTI Ta MPKUTAII3AIl] TOCIOJAPChbKUX TOBapucTBY» [12],
SKAW BKJIIOYA€E IIICTh 0a30BUX OJIOKIB: 3alpOBa/KCHHS OJHOPIBHEBOI CHCTEMH
KOPHOPATUBHOI'O YIIPABIIHHS; BBEJICHHS KOPIOPATUBHOTO YMPAaBIIHHS Y MpodeciiiHuX
YYaCHHUKAX PUHKIB KaIliTally; IPOBEACHHS 3a09HNX a00 €JICKTPOHHUX 3arajibHUX 300piB
3 JUCTAHIIIHOI0 Y4YacTIO AaKI[IOHEPiB; MIABUIICHHS BIANOBIJAIBHOCTI JUPEKTOPIB
KOMMaHii 1 mporpec Ykpainu B pedTuHry Doing Business; CHpoIeHHS TpOLEeayp
3MUTTS, TPUEAHAHHSA, MO/, BUUI, IEPETBOPEHHS TOBAPUCTBA; OOJIK MpaB BIACHOCTI
Ha yacTku TOB y llenTpanpHoMy nemo3uTapili I[IHHUX ManepiB sIK aJlbTEPHATUBU
€IMHOTO Iep>KaBHOTO PEECTPY.

[lincymMoOByrO4YM 3a3HauyMMO, M0 BaXJIUBUMH IIPIOPUTETAMU  MOJEpHI3aIli
(hiHaHCOBOTO 3a0€3IMEUeHHs] arpapHOro CEKTOpa € IMIJIBMINCHHS SKOCTI (DiHAHCOBUX
MOCIIyT, SIKI HaJaloTh (PIHAHCOBO-KPEIUTHI YCTAaHOBM, MUISXOM 3aCTOCYBaHHS
HEHUPOHHOI Mepexki, CIPOMOXKHOI MOJCIIOBATH 3/1I0HOCTI JIFOJACHKOTO MMCIICHHS,
BUPIITYBATH 3aBJIaHHA PO3II3HABAHHSA 3 YpaXyBaHHSIM KOHKPETHUX MPEIECHTIB.
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