3aranbHUM CTaH EKOHOMIKH, TOJaTKOBa Ta (PIHAHCOBO-KPEAUTHA IMONITHKA
nepkaBu, piBeHb 1HQIIALIT, CTUMYJIIOBAHHS IMIIOPTY, BIJACTPOYEHHS-CIUIATH MHTa
Ha IMIOPTHI Marepiaiu;, CTUMYIIOBAHHS EKCIOPTY; MOM'SKIIEHHS OMNOJATKyBaHHS
JIOXO/IIB BiJl €KCIIOPTY; BIAMIKOJYBAaHHS MHUTA € OCHOBHUMHU METOJaMH CTUMYJIIOBAHHS
1HBECTHUIIIMHOT aKTUBHOCTI B Tairy3sax AIIK.

HeratuBHOIO 03HAKOI 1HBECTHIIIMHOTO KJIIMaTy IS 30BHIIIHIX 1HBECTOPIB €
HE3Ha4YH1 00CITH BHYTPIIIHIX KamiTalOBKIaeHb. AJI)Ke 3araIbHOBIZIOMO, 1110 B KpaiHy 3
HU3BKUM PIBHEM BHYTPIIIHBOTO 1HBECTYBAaHHsS HE BKJIaJaTUME KOIITH W 1HO3EMHUU
iHBECTOp. 3 METOI0 3aly4eHHS 1HO3EMHUX IHBECTHIIN B arpapHy cdepy HeoOXiTHO
MepII 3a BCE PO3B'S3aTH MPOOJIEMH MAaKPOCKOHOMIYHOI, MOJITUYHOI Ta 3aKOHOJIaBUOl
cTalimizalii, IPOBOAUTH 3aXOJU MO0 PO3BUTKY 1HPPACTPYKTYpU arpapHOro pPUHKY
[3].

Y  BITYM3HSHMX  TOCMOJApPCTBaX  TMOBHICTIO  BIJCYTHE  JIOBFOCTPOKOBE
0aHKIBChbKE KpEUTYBaHHS, 3aJIydeHHS 1HO3EMHHUX I1HBECTHII Ta HeepeKTUBHA
amopTu3ariitna momituka B AITK.

OTxe, 1HBECTHII 3aiiMalOTh KIIIOYOBE MICIE B COIIaIbHO-€KOHOMIYHOMY
1 po3Butky AlIK, a ix o0csru 0OyMOBIIOIOTHCSI CTAHOM IHBECTHUIIIHHOTO KIIMaTy;
CydacHuil CcTaH arpapHoOro iHBECTUIIMHOTO  TMPOIECY TMO3HAYAETHCS  PI3KUM
CKOPOYEHHSIM YCIX BH/IIB KalliTAJIbHUX BKJIAJIEHb SIK Y BUPOOHMUIN, TaK 1 B COLIAIBHY
chepu arpornpoMHUCIOBOIO KOMIUIEKCY. 3HMKYEThCSA PiBEHb iX edeKTHUBHOCTI. O0csaTu
1 30BHIIIHBOIO IHBECTYBAHHS HE HAOpaJIM HEOOXITHUX PO3MIPIB, IIOPIYHI HAJAXOIKEHHS
1HO3EMHUX 1HBECTHUIIA HE BIJAMOBIJAIOTh MOTpPeOaM EKOHOMIKH. A CTPYKTypOBaHa
KOMILJIEKCHA poOOTa CHpsSIMOBAaHA Ha TMOMITHKY MIATPUMKM Taidy3edl HapoJHOTO
rocro/IapcTBa, y MaiOyTHbOMY, 3a0€31€UUTh MPOIBITAHHS HAIIIOHAIILHOT €KOHOMIKH.
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dbopmyBaTH ep>KaBHY €KOHOMIUHY MOJITHKY Ta OIIHIOBATH 1HBECTUIIIMHHM TTOTEHITIAT
kpainn. Y panekomy 1990-my poiil, KOduW yKpaiHI[l HiTHAIA TUTAHHS PO CBOIO
HE3aJIeKHICTh, BOHU TMOPIBHIOBAIM CBOIO EKOHOMIKY 3 €EKOHOMIKOIO TMPOBITHUX
€BPOMNEHCHKUX KpaiH cBiTYy, Takux sk dpaniis, Himeuunna, bpuranis. Lle nmopiBHsIHHS
Majo ceHc, 00 cuTyalis y TI 4YacH J03BOJsIa: BUCOKMM PIBEHb KOHIICHTpAIlil
BUPOOHHUIITBA SK MaJIOTO, TaK M BEJIMKOTO, siAepHa 30p0si, TOCUTh BUCOKUN PO3BUTOK
CUIBCHKOIO TOCTOJIapcTBa Ta 3abaraTo iHIIOro. Ta 3rojoM Haila €eKOHOMIKA Majaana, a
3a HEI0 1 TUTAaHKa THX KpaiH, Ha sSKi MU PiBHsIUCH. HezabapoM mu mopiBHIOBaIM cede 3
[Topryramiero, Pymynieto, a y 1999-my mum HabGnm3umuck 1m0 piBHS AunbOanii. [Ipote
3apa3, MU B)K€ HaMara€Mocs 3HOBY ITOHOBUTH HAIly €KOHOMIKY CITHPAOYHCh HA JTOCBIT
[Tompmii. Tomy BBaxkaro, 1O II€ JOCHIIKEHHS € JIOCUTh JOIUIBHUM 1 MOXE
BUKOPHCTOBYBATUCH 31 PO3YMIHHSI TOTO, IO YKPAiHISIM HEOOXITHO POOUTH Ta y
SKHX CEKTOPaxX €KOHOMIKH, 1100 HAOIM3UTHCH JI0 PiBHA Hamioro cyciga [1] .

B 111ii po6GO0TI MOPiBHIOIOTECS 00CATH Ta CTPYKTYypa J0x0/1iB Ykpainu ta [lonbri
B pO3pi3l BUAIB EKOHOMIYHOi isUIBHOCTI 4Yepe3 iX TEepUTOpiasibHy OJIM3BKICTH,
ICTOPUYHY CIIOPIAHEHICTh Ta CXO0XKY CTPYKTYpY HacelieHHs. Takuil aHami3 Ja€e 3Mory
peanbHO MOOAYUTH CTICU(IKY CTPYKTYpPHU JOXOMAIB y MOPIBHSIHHI, 3pOOUTH BUCHOBKH Ta
,3a  TOTpeOu, BXKUTH TEBHI 3aXOAW JJIs IIABUINEHHS HaIIoi 1HBECTUIINHOT
MIPUBAOIMBOCTI/CIIPOMOKHOCTI Ta 3arajoM JjIsl TOJIIIIEHHS! €KOHOMIYHOI CUTYaITi.

Jani ans mopiBHSHHSA OOCATIB Ta CTPYKTYpH J0X0aiB Ykpainu 1 [lonbii(s
po3pi3l BUAIB €KOHOMIYHOI AISUIbHOCTI) Opaiuch AaHl paxyHKY YTBOPEHHS JOXOIY
VYkpainu 1 [Honsmii 3a 2017 pik.

PaxyHOK yTBOpEHHsI JOXOAY XapaKTepHu3ye Iporiecu (popMyBaHHS JOXOJIB Ha
cTajli BUpOOHUIITBA: OIUIaTa Mpaill HaWMaHUX MPaIiBHUKIB, MOJATKK HA BUPOOHUIITBO
Ta IMIOPT, cyOcu i, MpUOYTOK Ta aHAJIOT14HI JOXOAM/3MIIIaHui 1oxid. B Toil camuii
gac pecypcoM € TUIbKH BaJloBa JoOjaHa BapTIiCTh. SIKIIO poO3MISImaTH TOKa3HUKH
«paxyHKy YTBOPEHHS JOXOMy» B TOPIBHSHHI MDK IIUMH KpaiHaMH, TO MOXKEMO
mobaunTH, 10 CYTO 3a PIBHEM EKCIUIyaTarlii MpaiiBHUKIB (BIAHOIIEHHS TTOKa3HHUKA
«BAJOBUU MPUOYTOK Ta aHAJOTIYHI JOXOJW/3MIMAHUKN TOX11» OO MOKAa3HHUKA «OoIljaTa
mpalli HaliMaHuX TpaliBHUKIBY») [lobia Mae 1eit moka3HUK B MIBTOpA pa3H BUIIE HIXK B
VYkpaini, ajie 11e¢ He € JOCHTh IOraHo, 00 BOHA JOCATAa€, 3a PaxyHOK IIbOTO, O1IBII
BHCOKHMX TOKAa3HUKIB MPOAYKTHUBHOCTI Tparli. SKII0 po3risigaTd TOKa3HUKH HE 3
CTOPOHHU BIJIHOCHUX BEJIMYMH, @ 3 CTOPOHH AOCOJIOTHHUX, TO CIOAM MOXKHA TaKOXK
J0J1aBaTH PIBEHb >KUTTS HACEJIEHHS 000X KpaiH, BIAHOCUTHU I[IHM Ha NPOJOBOJBLYUMN
KoK 1 T.7.. CamMe BUXOASYM 3 LOTO MOXXEMO 3a3HAYUTH, 10 Y cepenHbomy 53%
BHUTPAT CEPEIHBLOCTATHYHOTO YKPATHCHKOTO JIOMOTOCIIOIApCTBA — 11¢ BUTPATH Ha Xapui,
y [onbm neit nokazuuk aumie 24% (nani 3a 2018 pik) [2]. Xoda, Ha MOIO YMKY, I[IHU
Ha poaykTH y [lonbii e nopran 3aBUIIMB.

3poOuBILIM TaTy3eBUI aHaJi3 piBHS €KCIUTyaTalli HailMaHUX MPAlliBHUKIB MAEMO:
MaKCUMaJIbHI MOKA3HUKH B ITUX KpaiHax PI3HATHCS, a came, B YKpaiHi 1ie «CilIbChKe,
JmicoBe Ta pubOHE TocmomapcTBo» 3 mokasHukoM y 4,60, a y Ilomsmi «Omneparii 3
HEPYXOMUM MaiHOM» 3 TOKa3HUKOM 6,67.MiHIMalabHI ) TOKa3HUKHU 30ITarOThCA Y
ranysi «JlepxaBHe ympaBiiHHA i1 000pOHA; OOOB'SI3KOBE COIliaIbHE CTpaxyBaHHS» B
VYkpaini nokazauk cranoButh 0,10, a y [Moxsmni 0,13. HaiiGinbima pi3Hunsg 3a piBHEM
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eKCIUTyaTalll crocTepiraerbes y ramysi «Omepartiii 3 HepyxoMuM MaiiHOM» y Tlombimi
TyT Maemo 6,67, B Toii yac B Ykpaini juie 0,79.3aranbHa K CTPYKTypa MOPIBHSHHS
PIBHIO €KCIUTyaTallii poOITHUKIB MoKasye, mo y Ilonpmi BiH Buiuil 3a YKpaiHChKUM,
0 € JOCHUTh IIOTAaHUM MOMEHTOM YyTBOPEHHI JIOXOJIB HACEJIICHHS 1 pIBHI iX
3a0€3Me4eHoCTI, ajie Ma€ Mo3uTUBHUM BIMB Ha BBII, mo mMu Moxkemo moOayuTu 1o
PIBHIO HOT0 MPUPOCTY.

Skio aHajizyBaTH raigy3eBl CTPYKTYpPH OIUIATH Tpalll Ta BaJIOBOTO NMPUOYTKY
X KpaiH, TO MOXXEMO IO00AaYUTH, II0 BOHH € JOCHTh HOMIOHMMHU: KOe]illieHT
o aiIOHOCTI 3a OIJIaTOXO Tpaili cTaHoBUTH (0,85, 10 € TapHUM MOKa3HUKOM ISl Y KpaiHu,
00 CBITYUTH MPO JOCTATHIO OILIATY Ipali (HACKUIBKH JIO3BOJISIE 3arajbHa €KOHOMIYHA
cutyaris).A ochk Koe(iIlieHT BajoBOro MpUOYTKy momiOHWM mume Ha 0,73, 1o
MOB’SI3aHO 3 JIEKITbKOMa (haKTopamMu, 30KpeMa 3 PIBHEM eKCIUTyaTallli MpaIliBHHKIB,
piBHEM BUKOPWCTaHHS OOJaJHAHHS HA MiANPUEMCTBAX, 110 CIPHUIE OUTBIIOMY BUITYCKY
MPOJIYKIIii, Ta 3arajJbHOI0 KYIiBEIBbHOIO CIIPOMOYKHICTIO HACEJICHHS.

Orxe, miaBeaemMo miAcyMku. YkpaiHa i [losbia € 1ocuTh MoaiOHUMH 3a CBOEKO
€KOHOMIYHOIO CTpyKTyporo. [lonbima TOCUTh MIBUAKO BCTala Ha JOPOTY ajamnTarlii,
PEKOHCTPYKINi Ta B3araii 3miH. Bixke y 2004 pomi Bcrymmia no €C, a YkpaiHa 1
CHOTOJIHI HE MOK€ BUPIIIUTH 11e TuTaHHs. [lobiia 3apa3 3HAXOUTHCS MijJ TaKUM cO01
«maTpoHatom» ['epMaHii, SKUH € JOCUTh BUTITHUM sl 000X KpaiH. [lo HemaBHIX YaciB
MU 3HaXOJWJIKMCh MiJ] TAM CaMUM «IaTpoHatoM» Pocii, 1o He € rapHuM BHOOpOM, 00
neBoBy yactTuHy BBII wi€i kpainu cknanae Buno0yTok HadTh Ta ra3y. Ta 3apa3, HaBITh
31 3MIHOIO HalIOi BJIAJAM Ta BCIM ii OaKaHHSIM 3aJIyYUTH BEJIUKY KUIBKICTh 1HO3EMHHUX
IHBECTHILIIM, MU HaBpsAJd YU [JyKE€ CKOpO 3MoxkeMo HazaorHatu Ilonbiry 3a
IHBECTULIIMHOIO MpUBAOIMBICTIO. AJie y Hamol KpaiHU € YITKO BH3HAYEHUI
€BPOIHTETPAL[IHHUN BEKTOpP PO3BUTKY, AKUH € (HyHAAMEHTOM CYTTEBOTO II1JIBUILIECHHS
1HBECTULIIMHOI MPHUBAOJIMBOCTI B CEPEAHBOCTPOKOBIN 1 JOBIMOCTPOKOBIN MEPCIEKTHBI.
3a3HadyeHuil BEKTOP € 3allOPyKOI0 TOTO, 10 BXKE B HAHOMMKYl Yacu YKpaiHa CTaHe He
TUTBKH TeorpadivyHo HaeKaTu 10 €BpOIH, a i eKOHOMIYHO, 1 TOJITUYHO THTErPYETHCS
3 HEI0, MMOCTYTMOBO HAOIMKAIOYHCH JI0 €BPOINEUCHKUX KUTTEBUX CTAHIAPTIB.
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