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r'POMIOBO-KPEJUTHA HOJIITHKA TEPXKABU: NPOBJIEMHU TA
HIJIAXHW OIITUMI3AILT

Ha cyuyacHomMy erami CBOro pPO3BUTKY TpOIIOBO-KPEIUTHA TMOJIITHKA
VYkpainu notpebye CyTTeBUX 3MiH, SKI OyayTh CIHPSMOBaHI Ha BIJHOBJICHHS
(1HaHCOBOI CTAOLIBHOCTI J€P>KAaBH, MOKPAIIEHHS ii B3aEMOBITHOCUH 3 1HO3€MHUMH
napTHEpaMH, CHPUATUME COLIAIBHO-EKOHOMIYHOMY PO3BUTKY Ta MiJABUILIECHHIO
100po0yTY HACEJICHHS.

['poioBo-kpeauTHa MOMITHKA — KOMIUIEKC 3aXOJIB y cdepl rpoiioBoro
001iry Ta KpeauTy, CIIPSIMOBaHUX Ha 3a0€3MEUEeHHS CTa01IbHOCTI TPOIIOBOI OJIUHUIII
VYkpainu HUIsiXoM BUKOpPUCTaHHS BU3HaueHUX 3akoHOM «IIpo HarionansHuii 6aHk
Ykpaiam» 3aco0iB i MeToiB [1, ¢.55].

Ha crorogni ocHoBHuMH mpobiemamu mpoBenenns HBY rpormoso-
KPEUTHOI MOJTITUKY € HACTYIIHI :

1) BIJICYTHICTh BU3HAYEHUX OCHOBHHX II1JIel MOHeTapHO1 noJiitTuku HBY,
110 0OYMOBITIOETHCS BUPIIICHHAM TUIBKM MOTOYHHUX 3aBAaHb Ta HEBU3HAUCHHSIM
MEPCIEKTUBHUX HAMPSIMKIB PO3BUTKY TPOIIOBO-KpEAUTHOI noiTuku 3 6oky HBY;

2) He3a0e3MeUeHICTh CTa0UTLHOCTI TPOIIOBOT OJTMHUII Y KpaiHH;

3) nectadimizamis OaHKIBCHKOI CHUCTEMM YKpaiHu, IO MEPeIIKoIKae
€KOHOMIYHOMY 3POCTaHHIO;

4) MOCUJICHHS JIEBAJIbBAIlIMHOTO THUCKY Ha HAI[lOHAJIBHY BaJIIOTY

BHACJIIOK BIAIUIMBY KamiTaldy 3 KpaiHW 1 JENO3uTIB 3 OaHKIBCHKOI CHUCTEMH,
PYILIIMHOIO CHJIOI TaKOX € JAe(IUT IUIAaTDKHOro OajaHCy, HAaKOMWYEHHUH 3a
MoTnepeH1 POKH;

5) 3HWKeHHs BupoOHMuTBa BBII y KpaiHi, IO CYNpPOBOIKYETHCS
3HaYHUM LIIHOBUM 3POCTaHHSIM;

6) HEY3TO/KEHICTh MOHETapHOI Ta EKOHOMIYHO1 TMOJITUKH, IO
NEPELIKOIKAE TOCSITHEHHIO LIHOBOI CTaOUIBHOCTI Yy KpaiHi;

7) HEJOCTAaTHSI B3aEMOJIS YAy 3 CYCIUIIBCTBOM, 1110 HE JI03BOJISIE LIIJIKOM
NOSICHUTU Ta OOIpyHTYyBaTu cyTh noiituku HBY, ne mpu3Boaute 10 HeAOBipH 3
OOKy HaceJIeHHS, a TAKOX 10 HEraTUBHMUX 1HQIALIMHUX OYIKyBaHb 3 iX OOKYy, IO
CTUMYJTIO€ 3pOCTaHHS 1HQIIALIT y KpaiHi.



Jlnis onTUMi3alii TpomoBO-TpoIoBoi nomiTuku Ykpainu HBY neoOxinHo
3IIACHUTH P 3aXOMIB Y HANPSIMKY [2, c. 48]:

1) BU3HAUCHHS CTPATETiYHUX IIIEW TMPOBENCHHS T'POIIOBO-KPEAUTHOT
noyiTuku HarmonansHUM OaHKOM;
2) 3abe3neuyeHHs He3anexkHocti HBY B cdepi omepamiitHoro Ta

IHCTUTYILIMHOTO YMpaBIiHHS, 110 BUMAarae MOCHUJIEHOTO KOHTPOJIIO 3a pU3MKaAMU
MOHETapHOTO PEryJIIOBaHHS, MPOTHO3YBaHHA I1HQIAMIAHUX OYIKyBaHb Ta
pedopmyBanHs opraHizamiiiHoi ctpykrypu HBY nns mokpamieHHs BHUKOHAHHS
3aBJaHb, MOKJIaeHuX Ha [{eHTpanbuuii 6aHK;

3) npoBeJeHHS €(EeKTUBHOT MOMITUKU Y cdepl OaHKIBCHKOTO, BaJIOTHOTO
Ta MOHETApHOTO PETYJIIOBAaHHS 3a/Jisl MOBEPHEHHS TOBIPU YYACHUKIB PUHKY JI0
HBY;

4) IIPOBENICHHSI ONepalliil 3 peryiroBaHHs IMIOPTY Ta EKCIOPTY KamiTaly,
10 TO3BOJIMTH KEPYBATH 0OCSTOM IPOIIOBOI MacH B 00ITy;

5) HiATPUMaHHS ONTUMAJIBbHOI CTPYKTYPH I'POILIOBO-KPEIUTHOTO PUHKY Ta
3a0e3reyeHHs! €(PEeKTUBHOIO BUKOPUCTAHHS HOTO OCHOBHHX E€JIEMEHTIB;

6) 3a0e3Me4YeHHs] JIKBIIHOCTI OaHKIBCHKOI CHCTEMH 3a PaxXyHOK
IPOBEJCHHS Olepaliii Ha BIIKPUTOMY PHUHKY, IO JO3BOJIUTH MIJHSATH DPIBEHb
I[IHOBOI CTaOlIHLHOCTI;

7) po3mMpeHHs Habopy 3aco0iB 1HQOpPMyBaHHS Ta KOMYHIKAIli 3
IPOMAJICHKICTIO.

JlaH1 HaOpsIMKUA CHPUSATUMYTh JOCATHEHHIO €KOHOMIYHOI CTaOlIBHOCTI B
KpaiHi, MOJOJaHHIO 1HQIAUIMHUX TPOLECIB, 3POCTAHHIO COLIATBHOTO PO3BUTKY
CYCIIJIbCTBA Ta MOKPAIICHHIO PIBHS KUTTS HAcCJICHHs nepeadadaeThes [3]:

- BA3HAYEHHS ONTHUMAJIBHOIO pPO3MiIpy OOJIKOBOi CTaBKH, SKUH Oyze
BIJIOBIJIATH HANIPSIMKY PO3BUTKY MOHETapHO1 nojiTuku HBY;

- KpEeIUTYBaHHA OaHKaMH PEAIbHOTO CEKTOPY €KOHOMIKHM 32 PaxyHOK KOIITIB
BiJI omiepaiiiif 3a neno3utHuMu ceprudikatamu HBY;

- IOCWJICHHSI aKTUBHOTO MPOBEJEHHS omnepauliil Ha BIAKPUTOMY PHUHKY, IO
3a0e3MeunTh JOCTATHIN PiBEHb JIIKBITHOCTI OAHKIBCHKOI CHCTEMU KpaiHHU.

OTxe, cydyacHU CTaH TpoIoBo-kpenuTHol nomtukd HBY Hece 3a coboro
PU3UKH, SIKI HETaTUBHO B1JIOMBAIOTHCS HA PO3BUTKY €KOHOMIYHOI Ta COLIabHOT
chepu kpainu. Jlns yCyHEHHS JaHUX PHU3UKIB HEOOXIHO 3MIHUTH HANPSIMHU
MoHeTapHoi nomtuku HBY, ynockoHanuTtu MeTtoau il HpOBENEHHSA, a TaKOX
BU3HAYWTHU CTPATET1UHI II1J11, 3@ JIONMTOMOTOO SIKMX MOKHA Oy/i€ TOETaIHO BIAHOBUTHU
CTaOlIbHUNA CTaH EKOHOMIKM KpaiHu, MojodaTd 1HQIAMINHT Tpolecu Ta
3a0€3MeUYnTH BUCOKHUI PIBEHB KUTTS HACEJICHHS.
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